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cussion is whether the ponvoir exclusif is vested in the
Canal Company for the full term of its ninety-nine years,
or is personal to M. de Lesseps. If the latter view be
correct, it will lapse at his death; and consequently the
right of the company to exclude all competitors from
the isthmus, though complete and absolute for the pre-
sent, is held by a precarious tenure, and may at any
moment come to an end. These questions of right
should be settled by a competent international tribunal,
as soon as possible. When they are decided, the question
of value will arise. On this point there is a great deal
of misconception abroad. Even if the fullest claims of
M. de Lesseps are allowed to be valid, he and his com-
pany are not such entire masters of the situation as they
are commonly supposed to be. Putting aside the plans
for making alternative connections between the Mediter-
ranean and the Red Sea, we have but to mention one
notorious fact to make it clear that the statements about
English commerce being delivered over to the company
to be taxed and tolled at its pleasure are gross exaggera-
tions. By the simple expedient of building vessels of a
somewhat different type from those at present employed,
British shipowners and merchants could send their goods
around the Cape as advantageously as they now send
them through the canal. Already meetings have been
held with a view to do this by concerted action, if the
annoyances and delays due to fussy officialism, and
panicstricken ignorance masquerading in the guise of
medical precautions against cholera, are not reduced
within bearable limits. The men who obtained for
themselves from the Canal Company in the autumn of
1883 better terms than the Government obtained for
them in the preceding summer are not likely to sit still